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“ Disclaimer & §ia group

You must read the following before continuing

This presentation is only provided for general information purposes about Elia Group SA/NV (“Elia”) and its activities.
It does not constitute an offer to buy or sell any security issued by Elia or any entity of the Elia group.

The presentation includes statements that are neither reported results nor other historical information.
They are not provided to serve as the basis for any evaluation of Elia and cannot be binding or enforceable upon Elia.

All statements other than statements of historical fact included in the presentation are forward-looking statements. Forward-looking statements give the Elia’s current
expectations and projections relating to its financial condition, results of operations, plans, objectives, future performance and business. These statements may include, without
limitation, any statements preceded by, followed by or including words such as “target,” “believe,” “expect,” “aim,” “intend,” “may,” “anticipate,” “estimate,” “plan,” “project,”
“will,” “can have,” “likely,” “should,” “would,” “could” and other words and terms of similar meaning or the negative thereof. Such forward-looking statements involve known and
unknown risks, uncertainties and other important factors beyond Elia’s control that could cause Elia’s actual results, performance or achievements to be materially different
from the expected results, performance or achievements expressed or implied by such forward-looking statements. Such forward-looking statements are based on numerous
assumptions regarding the Elia’s present and future business strategies and the environment in which it will operate in the future.

” o ” o ” o LI ” o ” o

|u 1
)

Although Elia uses reasonable cares to present information which is up-to-date to the best of Elia's knowledge, Elia makes no , no representation, warranty or undertaking,
express or implied, is made as to, and no reliance should be placed on, the adequacy, fairness, accuracy, completeness or correctness of the information or the opinions
contained herein. The content and opinions contained in this presentation are provided as at the date of this document and are subject to change. The presentation has not
been independently verified and will not be updated. The presentation, including but not limited to forward-looking statements, applies only as of the date of this document and
is not intended to give any assurances as to future results. Elia expressly disclaims any obligation or undertaking to disseminate any updates or revisions to the Information,
including any financial data or forward-looking statements, and will not publicly release any revisions it may make to the information contained herein that may result from any
change in Elia expectations, any change in events, conditions or circumstances on which these forward-looking statements are based, or other events or circumstances arising
after the date of this document. Market data used in the Information not attributed to a specific source are estimates of Elia and have not been independently verified.

Elia cannot be held liable for any direct or consequential loss arising from or related to the use or interpretation of the information contained in this presentation or from or
related to the omission of any information from this presentation.

By reading this presentation, investors are deemed to represent that they possess sufficient expertise and knowledge to understand the risks involved. Investors are expected
to make their own investment decisions without undue reliance on this presentation.

The information is not directed to, or intended for distribution to or use by, any person or entity that is a citizen or resident of, or located in, any locality, state, country or other
jurisdiction where such distribution or use would be contrary to law or regulation or which would require any registration or licensing within such jurisdiction.
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Elia Group
Hybrid

s O
ansmission
- ‘Belgium
‘Green Finance
. Framework

Green Bond

Portfolio of green projects

3.6%
€500
M 10y

securities

Partial refinancing

€500m | 2-8%
5.25y
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h‘ Elia Group bolstered its liquidity position £ elia group

March | 7 April
¥ ' Eurogrid
Bond

Refinancing of bond due in November

- _ S
Eurogrid
Green Loan

Baltic Sea offshore grid connection

€600m ‘ 10Y



N Half-year results 2023: key figures —~Zelia group

Increase of ICP3to

€200/TCO2eq

Ng\‘l:vT'

Investments

___ €821.3 million

+31.7% yoy

FOR A SUSTAINABLE WORLD

!

Top Employer Score?

88% 7B

FOR A SUSTAINABLE WORLD

Increase in « diversity & inclusion » and
« sustainability »

Net profit Elia Group share?

€162.5 million

+3.2% yoy

Internal Carbon Price

1. Includes 100% of investments realised by 50Hertz
Top Employer Score for Elia Transmission Belgium

2. Net profit Elia Group share refers to the net profit attributable to
owners of ordinary shares
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De Standaard

Groene transitie doet Nederlands
elektriciteitsnet vollopen

eNerGIE In Zeeland kunnen nieuwe bedrijven zich niet meer aansluiten op het elektriciteits-
net: de maximumcapaciteit is er bereikt. Andere Nederlandse provincies kampen met
hetzelfde probleem, en ook Vlaanderen staat voor grote uitdagingen.

In Nederland botst de groene tran-
sitie steeds vaker op de gevolgen
van haar cigen sucees. Grote be-
drijven maken hun productproces
duurzamer en gezinnen schaffen
zich een warmtepomp of elektri-
sche auto san. De druk om elek-
trisch te gaan, is er net iets groter
dan in Viaanderen, omdat Neder-
land huizen volledig wil afkoppe
len van het gas. Er zijn al 1 miljoen
warmtepompen  geinstalieerd,
Nederland is ook Europees kop-
loper als het gaat om het aantal
zonnepanelen per inwoner - Bel-
i€ staat op plaats vier. Het aantal
elektrische auto’s is er in tweein-
half jaar tijd verdrievoudigd,

Bovendien rolde het land jaren
geledende rodeloper uitvoor grote
datacenters die gigantisch veel
elektriciteit slurpen. Datvan Goog-
le in de provincie Groningen heeft
bijvoorbeeld een vermogen van
130 megawatt groene stroom. Dat
dektongeveer hetverbruik van alle
huishoudens in Maastricht,

De gevolgen daarvan laten zich
nu voelen. In steeds meer provin-
cieszit hetelektriciteitsnetaanzijn
maximumeapaciteit. In de provin-
cie Zeeland kregen grote bedrijven
woensdag de boodschap dat ze
voorlopig geen aansluiting meer

krijgen. Grootverbruikers dieal op
het net zitten maar willen uitbrei-
den, mocten ook wachten. Het
elektriciteitsnet is vol, aldus net-
beheerder Tennet. Voor ldeine be-
drijven en huishoudens is er wel
nog plaats. Hoelang de stop duurt,
is niet bekend.,

Slachtoffer van ligging
Hetaantal aanvragen is dan ook gi-
gantisch, Bij Tennet liggen op dit
moment aanvragen op tafel voor
3,5 gigawatt aan extra vermogen.
‘Dat is vergelijkbaar met acht keer
het huidige verbruikvande provin-
cie Zeeland', aldus een woordvoer-
ster. Zeeland wordt ‘slachtoffer’
van zijn ligging. Het aantal bedrij-
ven dat zich in de provincie wil ves-
tigen neemt snel toe, en daarbij
speelt de groene transitie een be-
langrijke rol. In Zeeland staan im-
mersveel windmolens, en energie-
intensieve bedrijven willen dicht
bij die energiebron zitten. Er zijn
drie fabricken voor de productie
van groenewaterstof gepland en er
liggen ook plannen klaar om een
superbatterij te bouwen die met
wind opgewekte stroom kan op-
slaan.

Het probleem komt niet uit de
lucht vallen. Minister van Klimaat

en Energie Rob Jetten (D66) stelde
vorigjaaraleen speciale gezantaan
om de situatic zo snel mogelijk te
fiksen en te voorkomen dat ook de
rest van Nederland in de proble-
men zou komen. Tennet werkt
hard aan de vitbreiding van de ca-
paciteit - de komende jaren wordt

Over tien jaar zal het
elektriciteitsverbruik
in Belgié met de helft
gestegen zijn,
becijferde Elia

13 miljard geinvesteerd - maar de
vraag is gewoon veel groter,

Het probleem blijft niet beperke
tot Zeeland, Injunivorig jaarslibde
het hoogspanningsnet in de pro-
vincies Noord-Brabant en Limburg
al dicht. Ook toen kondigde Ten-
net een tjdelijke stop op aanslui-
tingen aan. Bedrijven werden aan-
gemaand hun stroomgebruik be-
ter te spreiden, Dat bood even
soelaas, maar drie weken geleden

kregen de grote bedrijven er alweer
te horen dat ze niet meer moeten
rekenen op een nicuwe aanslui-
ting. In Noord-Brabant geldt de
aansluitingsstop zelfs voor de ko-
mende jaren. Ook in Overijssel,
Gelderland, Flevoland en Noord-
Holland zit het netwerk op zijn li-
miet.

Ventilus

In Viaanderen is het probleem nog
nict acuut. Op enkele plaatsen in
landelijke zones wordt het krap,
maar voorlopig kunnen bedrijven
zich nog blijven aansluiten, Maar
er zijn absoluut investeringen no-
dig om het netwerk robuuster te
maken. Vorige maand maakee Flu-
vius de plannen bekend. De ko-
mende tien jaarwordt 4 miljard ge-
investeerd. 40 procent van de laag-
spanningsnetten, 13 procent van
de middenspanningsnetten en 1
op de 3 clektriciteitseabines moe-
ten worden versterkt, Fluvius is
daarover in gesprek met de ge-
meentebesturen,

Vlaanderen voerde dit jaar ook
het capaciteitstarief in. Dat heeft
tot doel picken te vermijden, waar-
door er op het bestaande netwerk
meer elektriciteit gespreid ver-
voerd kan worden. De vraag is af

dat zal volstaan. In Nederland zijn
in elk geval te weinig bedrijven be-
reid vrijwillig hun seroomverbruik
te spreiden, Sommige bedrijven
lunnen het ook niet,

De vraag naar elektriciteit zal
uok in Belgié de komende jaren al-
leen maar groter worden, becijfer-
de Elia. Over tien jaar zal het ver-
bruik metdehelft gestegenzijn, De
stroom zal ook steeds meer van
windparken op zee komen. De
grootste vitdaging veor Viaande
ren wordt om die stroom aan land
te krijgen. Het Ventilus-project
speelt daarbij een cruciale rol, Als
dat niet tijdig Klaar raakt, zullen we
te weinig elektriciteit hebben.

Ook wereldwijd zal de vraag
spectaculair toenemen. Volgens
het Internationaal Energicagent-
schap zal de wereld volgend jaar
drie keer het huidige jaarlijkse
stroomverbruik van Duitsland ex-
tra nodig hebben. In Europa komt
datvooral dovr de groene transitie,
In China en India zal vooral de
vraag naar koelsystemen enorm
toenemen.

Dominique Minten

» Blz. 20-21 berichtgev ng.
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h‘ Adequacy and flexibility study for Belgium
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ADEQUACY
AND FLEXIBILITY
STUDY FOR

BELGIUM

D RECOMMENDATIONS BASED
CENARIO
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Delay on
Boucle du Hainaut
+800 MW

Impact of grid infrastructure delays on adequacy

Delay on
Nautilus
+500 to +600 MW

—&iia group

Delay on
TritonLink

2025 2026 2027 2028 2029 2030

2031 2032

2033 2034
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Total Return

2019-2023
Average RoE

~9%-11%

2024-2028

Average RoE
(setin Nov 2021)

~7%-9%

m Regulatory update Germany

First proposal RoE onshore

by BNetzA as of 2024
~
5.78%* Investments
yearly = as of 2024
updated 7z A
4.13%*
fixed
Investments
until 2023

*ROE post tax; including corporate tax 7.09%
**ROE post tax; including corporate tax 5.07%

& §ia group

Next steps

Deadline for submitting feedback public
consultation onshore proposal

Aug 2023

Oct 2023 Consultation process for offshore
investments

Cost report and determination of
efficiency value & sector productivity
factor

End 2023

End 2023 Final publication

11



h‘ Belgian Federal Development Plan 2024-2034 —<efia group

Federal .
Development Plan
K of the Belgian transmission system
2024-2034
Executive i ON THE ROAD
; TO A CARBON
Summary e
R T SOCIETY BY

2050
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h‘ Regulatory update Belgium

Process towards
Total Return regulatory period 2024-2027

Approved

June 2022 tariff methodology

2020-2023

Average ROE ~6% Q2 2023 Tariff proposal
~6%

ongoing 2023 Discussion with CREG & Elia

September 2023 Project decision from CREG

2024-2027

Average ROE ~5.7%" October 2023 Adjusted tariff proposal

Q4 2023 Final tariff proposal

1. Based on the parameters described in the methodology published on 4 July 2022, average RoE is based on BEGAAP figures.

— g group
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h‘ Intergovernmental agreement GE-DK & efia group
Bornholm Energy Island
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h‘ Bornholm Energy Island 4 giia group

Bornholm
Energy Island

.......................................................................

.......................
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h‘ 1H 2023 Elia Group results

Key figures

Revenues EBIT

€1,889.3 million €336.3 million
(3.2%) yoy +13.5% yoy

Net Profit
Elia Group share

€162.5 million
+3.2% yoy

Net Profit

€199.7 million
+7.0% yoy

& §ia group

Net profit evolution (€m)

1H 2022

(9.6)

Elia 50Hertz NR & Nemo Link

4.0
1H 2023

157.4

Net profit Elia Group share
Attributable to the owners of ordinary shares

162.5

17



PN 1H 2023 Elia Group ~Eia group

Net debt evolution

Key figures Net debt (€m)
Net deDbt Avg. Cost of Debt D
€5,376.0 million 1.9%
+21.3% yoy ' <D
Fixed debt ratio BEB+ N RN 60) 821 e A o

1009/ Negative outlook
0

Calculated on gross debt

Standard & Poor’s

Excl. FY 2022 EEG Operating Gross Coupon Dividend Net Other 1H 2023  Excl.

EEG Cash CF Capex hybrid & paid interest EEG
Flow issuance paid &
costs income

tax

Net debt increase is primary driven by strong EEG cash out flows

18



1H 2023 Elia Transmission —& iia group

Net profit evolution

B

Other M Incentives I Fair remuneration

Key figures | Net profit evolution (€m)
|
|
|
|
Revenues | <D )
|
o T N — 22 0.9 — B4 83.1
€673.1 million | 74.2 35 6.2 ©9
(8.2%) yoy |
i
|
Net Profit |
|
L) - I
€83.1 million |
+12.0% yoy |
|
: 1H 2022 Fair Incentives Bond issuance Cap. Borrowings Capital Others 1H 2023
: remuneration cost (IFRS) (IFRS) Increase (IFRS)
|
|
|
|
|
|
|
|

Solid results driven by higher equity & higher performance on incentives

19



1H 2023 Elia Transmission —&iia group

Financial Position

B

Equity (€m)
—€ED—,

2,907

Liquidity Maturity Profile (€m)

L Weighted debt duration — 4.97 years
€1,687 million J Y

FY 2022 TH 2023

| Hedge [ Equity Il Unused CP [l Committed undrawn credit lines Cash

Solid liquidity position

RCF & CP fully undrawn end of June 2023

Elia Transmission pioneers sustainable financing through its inaugural green bond, expanding its pool

of investors and diversifying its funding sources

20



h‘ 1H 2023 50Hertz Transmission —& 3iia group

Adjusted net profit evolution

Key figures | Net profit evolution (€m)
i
|
|
Revenues : P 0%
L] - I 6
€1,222.0 million B N 56 ms
I 354 (157)
(2.2%) yoy T .,
i ,,,,,,,,,,,,,
. |
Net Profit |
|
- - I
€112.5 million |
+14.0% yoy l
|
|
i 1H 2022 Investment Onshore (Opex) Depr. Financial Result 1H 2023
| Remun. costs and other
|
|
|
|
|
|
|
|
|

Higher result driven by asset growth & lower operational costs

21



h‘ 1H 2023 50Hertz Transmission —& i group

Financial Position

Equity (€m)

2,181

o 1,998

Liquidity Maturity Profile (€m)

Weighted debt duration: 6.7 years

€4,325 million

790
140

750 750

750 750

50
gL 35% 0.9% 130%

9% 4 { d
2023 2025 2026 2028 2030 2031 2032 2033 2040 2044

74
FY 2022 HY 2023

I overdraft Facility Cash
Il Revolving Facility [l EEG, KWK, SPB Cash

Comfortable liquidity position &
EEG cash balance starting to decrease

Hedge reserve [l Equity

Decrease linked to hedge accounting

Il Bonds Il Green bonds
Private placement Green loan

Average cost of debt unchanged 1.8%

S&P rating: BBB+/ Negative outlook

| Solid financial position with liquidity inflated due to high EEG cash position
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h‘ 1H 2023 Non-regulated & Nemo Link L eiia group

|
Key figures i Net profit evolution (€m)

|
|
|

Revenues i r <=>
|

€26.4 million i 9

+44.3% yoy | (2.6)
L .. 4.0
i e® s " B

Net pI’Ofit i Nemo WindGrid Holding Other 1H 2023
|

€4.0 million [N — Maturity profile (€m) -—-----—-—------—------—

(71.2%) yoy

2023 2028 2044
I Nemo Link bond [l Hybrid bond ¥ Senior bond

Nemo Link achieved strong performance but constrained by cumulative cap &

higher cost for the expansion of international offshore activities

23






Elia Group ‘ Belgium Germany Non-regulated &
: Nemo Link

ROE 6% - 7% [l ROE 5% - 6% ROE  8%-10% Negative
(Ad].) contribution
RAB** €12.3bn Il CAPEX  €700m CAPEX €1,700m of up to -€5m

Further updates will be shared during the Elia Group Capital Markets Day on December 8th

* Ratio between the result attributable to ordinary shareholder/equity attributable to owners of ordinary shares adjusted for the value of the future contracts (hedging reserve).
**80% RAB 50Hertz included, does not include Nemo Link. 25






03.

Glossary

Net debt
Net profit Elia Group share

RAB Elia Group

ROE (adj.) (%)

—& iia aroup

Difference between Elia Group debt (long and short term) and cash & cash equivalents.
Hybrid is not included in the net debt as accounted under equity according to IFRS requirements.

Net profit attributable to the ordinary shareholders.
This is after deduction of NCI and coupon attributable to hybrid securities holders.

Includes both the RAB of Elia Transmission and 50Hertz Transmission. RAB Germany presented at 80%.

The Return on Equity (RoE adj.) is the net profit attributable to ordinary shareholders divided by the equity
attributable to ordinary shareholders adjusted for the value of the future contracts (hedging reserve). The
denominator does therefore not include the accounting impact of hybrid securities in IFRS (i.e., it excludes the hybrid
security from equity and considers the interest costs to be part of comprehensive income). As from 2021, it also
excludes the effect of hedge accounting related to the future contracts entered into by 50Hertz to hedge the risk of
fluctuations in the expected amount of grid losses.

The RoE adj]. provides an indication of the ability of the Group to generate profits relative to its invested equity.

27



Thank Youl!

Investor
Relations

yannick.dekoninck@elia.be
T+3225467076

stephanie.luyten@elia.be
T+3225467429




