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You must read the following before continuing

This presentation is only provided for general information purposes about Elia Group SA/NV (“Elia”) and its activities.
It does not constitute an offer to buy or sell any security issued by Elia or any entity of the Elia group.

The presentation includes statements that are neither reported results nor other historical information.
They are not provided to serve as the basis for any evaluation of Elia and cannot be binding or enforceable upon Elia.

All statements other than statements of historical fact included in the presentation are forward-looking statements. Forward-looking statements give
the Elia's current expectations and projections relating to its financial condition, results of operations, plans, objectives, future performance and
business. These statements may include, without limitation, any statements preceded by, followed by or including words such as “target,” “believe,”
“expect,” "aim,” “intend,” “may,” “anticipate,” “estimate,” “plan,” “project,” “will," “can have,” “likely,” “should,” “would,” “could” and other words and
terms of similar meaning or the negative thereof. Such forward-looking statements involve known and unknown risks, uncertainties and other
important factors beyond Elia’s control that could cause Elia’'s actual results, performance or achievements to be materially different from the
expected results, performance or achievements expressed or implied by such forward-looking statements. Such forward-looking statements are
based on numerous assumptions regarding the Elia’'s present and future business strategies and the environment in which it will operate in the
future.

Although Elia uses reasonable cares to present information which is up-to-date to the best of Elia's knowledge, Elia makes no, no representation,
warranty or undertaking, express or implied, is made as to, and no reliance should be placed on, the adequacy, fairness, accuracy, completeness or
correctness of the information or the opinions contained herein. The content and opinions contained in this presentation are provided as at the date
of this document and are subject to change. The presentation has not been independently verified and will not be updated. The presentation,
including but not limited to forward-looking statements, applies only as of the date of this document and is not intended to give any assurances as to
future results. Elia expressly disclaims any obligation or undertaking to disseminate any updates or revisions to the Information, including any
financial data or forward-looking statements, and will not publicly release any revisions it may make to the information contained herein that may
result from any change in Elia expectations, any change in events, conditions or circumstances on which these forward-looking statements are based,
or other events or circumstances arising after the date of this document. Market data used in the Information not attributed to a specific source are
estimates of Elia and have not been independently verified.

Elia cannot be held liable for any direct or consequential loss arising from or related to the use or interpretation of the information contained in this
presentation or from or related to the omission of any information from this presentation.

By reading this presentation, investors are deemed to represent that they possess sufficient expertise and knowledge to understand the risks
involved. Investors are expected to make their own investment decisions without undue reliance on this presentation.

The information is not directed to, or intended for distribution to or use by, any person or entity that is a citizen or resident of, or located in, any locality,
state, country or other jurisdiction where such distribution or use would be contrary to law or regulation or which would require any registration or
licensing within such jurisdiction.
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h‘ Full-year results 2022: key figures

1 2 . . . pe AE
Investments RAB Grid reliability ROE(ad].)
€1,535.0 million €10.9 billion 7.52%

BE: 99.99%
GE: 99.79%

(1) Includes 100% of investments realised by 50Hertz
(2) Includes 80% of 50hertz; does not include Nemo Link
(3) Determined as the result attributable to ordinary shareholder/equity attributable to owners of ordinary shares adjusted for the value of the future contracts (hedging reserve).
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Strengthening the Belgian backbone

INFRASTRUCTURE OF THE FUTURE
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h‘ Journey towards Sustainable Financing et group

Eurogrid Second Green Bond in 2022

Eurogrid Grgen bond framework targeting offshore I Amount L Q/Q,ONDS Sx
projects Itk Individual C z
S m . =
Second Party Opinion by Vigeo Eiris and €750 projects F:) &
CBI certification Allocated Cepripre®

05-2020 () Eurogrid Inaugural Green Bond issuance €750 m

S 1 =

10-2020 First Green Bond in 2023

Amount .
Portfolio of

:€ 5 O O M Projects

bl liilsciaiiE  Full allocation —
- foreseen in 2023 F=—
Transmission ===
Green %?rtgairl;lg —
Framework %

Overall ESG profile of both ETB and 50Hertz remains the key driver for attracting funds

Update Green Bond Framework onshore
project

that have a very strong ESG commitment.

(1) Based on preliminary indication 12
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b‘ 2022 Elia Group results

Net profit (€m)

+24.3% *

Key figures

Attributable to the owners of ordinary shares

|
|
|
|
|
Revenues ==11 | p— T 408.2
- .
€ 4,113.3 million € 599.4 million i e
+43.8% yoy +11.0% yoy |
|
|
Net Profit Net Profit Elia Share i |
egpge enpge® ' FY 2021 Eli 50Hertz NR & Ne Link FY 2022
€ 408.2 million € 341.7 million i ° ' mo
+24.3 yoy +23.8% yoy |
|
|
i (33]) (47.2)
|
i (19.2) (19.2)
|
i 276.0 Net profit Elia share 341.7
|
|
|
|
|
|
|

Determined as the result attributable to ordinary shareholder/equity attributable to owners of ordinary shares adjusted for the value of the future contracts (hedging reserve). 14



i &L iia g
h‘ Delivered on CAPEX i group
RAB slightly below guidance driven by working capital movement in Belgium
_(+62% .9 bn
\6_2//-7 €10.3 bn 105>

CAPEX

€1,535.0 m

€1,085.5 m

2019 2020 2021 2022

I Elia [l 50Hertz I Elia (excl. Nemo) [l 50Hertz (80%)

Providing society with a secure electricity system and reliable electricity grid for

consumers and producers, so supporting socioeconomic prosperity.

15



h‘ 2022 Elia Group

Net debt evolution

Net debt Leverage 4,8'86 ) 9370
€ 4,431.6 million 1.5 x o6 ——
(9.3%) yoy Debt / Equity (incl. NCI & hybrid) [R5 I 257
“ 1,544
Fixed debt ratio I (89)

Avg. Cost of Debt
100% 1.7%

Calculated on gross debt

Elia Group is rated BBB+/ Negative outlook byS&P FY 2021 EEG Operating Net Proceeds Net Net Dividend Other FY 2022
Cash CF Cash from Capex interest paid

Flow from associates paid &
Capital income
increase tax

Net debt decrease driven by the EEG cash inflow with investment primarily financed

from operating cash flow and a capital increase
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2022 Elia Transmission

Net profit evolution

B

5.4%
+4 bps yoy

. other M \ncentives I Fair remuneration

® I ® L
Key figures | Net profit evolution (€m)
|
|
|
Revenues i V
orpe | 156.9
1,561.3 million | w8 (08— g
+30.2% yoy i = 21 B 322
|
|
Net Profit |
| 6.8
€ 156.9 million i
+19.8% yoy |
|
i FY 2021 Fair . Incentives Empl;?%/ege( ICapital 5 Cap: Others FY 2022
RO E'I : remuneration egtehlers r}lcl:rgage orrowings
i provision
|
|
|
|
|

Strong results driven by higher equity, one-off results financial cost and a positive

contribution of employee benefits

(1) Determined as the net profit/equity.

17
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2022 Elia Transmission

Financial Position

B

Maturity Profile (€m)

Weighted debt duration — 5.4 years

800

Equity (€m) Liquidity

+18.9%
2,907

‘49287

€1,507 million

d 1% g . 0.9%
2024 2025 2026 2027 2028 2029 2030 2033

FY 2021 FY 2022

[ capital increase Hedge M Equity

Equity increased following capital increase

I Unused CP B Committed undrawn credit lines Cash

Solid liquidity position
RCF & CP fully undrawn

I Bonds M EIBLoan [77 Amortising Loan

| Strengthened balance sheet aligned to regulatory framework

18



2022 50Hertz Transmission

Net profit evolution

B

11.3%
+143 bps yoy

° I ° °
Key figures i Net profit evolution (€m)
|
|
|
Revenues i
® ° |
€ 2,592.6 million i ED
+51.0% yoy N . I 132)
: 5y, /4, (261) ,,,,,,,,,,,, 123
|
. I 7777777777

Net Profit |
|
° ° |
€ 236.1 million |
+42.7 yoy i
|

i FY 2021 In\éestment Depr. C)Or‘nshoret Filga nclical SRetg);c;JIatorﬁ FY 2022

ROFE! i e e, T e

|
|
|
|
|
|
|
|

| Higher results driven by asset growth & higher financial results

Determined as the net profit/equity adjusted for the value of the future contracts (hedging reserve).
19
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b‘ 2022 50Hertz Transmission

Financial Position

Maturity Profile (€m)

Weighted debt duration: 6.8 years

750 750 750 750

Liquidity

Equity (€m)

€4,268 million

200

50

§ O

. J o o % 3 0o
FY 2021 FY 2022 2023 2025 2026 2028 2030 2031 2032 2033 2040 2044

I overdraft Facility Cash
I Revolving Facility [l EEG Cash

Comfortable liquidity position &
very high EEG cash balance

Hedge reserve [l Capital Increase [l Other Equity I Bonds Private placement [l Green bonds

Equity increased following capital increase
(€250m)

| Solid financial position with liquidity inflated due to high EEG cash position

20
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b‘ 2022 Non-regulated & Nemo Link

Net profit evolution

Key figures Net profit evolution (€m)
319
(9.9)
Revenues e 28) 0e
€ 44.7 million
+21.5% yoy FY 2021 Nemo Link Holding WindGrid re.alto

——————————————————————— Maturity profile (€Em) -

700

Net profit

€ 15.2 million
(52.4%) yoy

367
67

300 133

o, EEEEAN

2023 2028 2044
I Nemo Link bond [ Hybrid bond [ Senior bond

Lower contribution to the Group’s result as Nemo link reached the cumulative CAP

while paving the way for our international offshore activities

21
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Dividend growth in line with policy

Growth intended not to be lower than the increase of the CPI Index in Belgium

€1.75
€1.66 €1.69 €1.71
b b . l

2016 2017 2018 2019 2020 2021 2022

B

Elia Group to propose a €1.91 dividend per share for 2022

22
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b‘ 2023 Outlook

Elia Group Belgium Germany Non-
regulated &
. Nemo Link
ROE (Adj.)* ROE ROE
6% - 7% 5% - 6% 8% - 10%
Negative

contribution of

RAB** orns
up to -€5 million

€12.3 billion

CAPEX
€690 million

CAPEX
€1,500 million

The focus lies on speeding up the delivery of the right infrastructure and
developing a consumer-centric system and market solutions in the lead-up to net zero

* Ratio between the result attributable to ordinary shareholder/equity attributable to owners of ordinary shares adjusted for the value of the future contracts (hedging reserve).
** 80% RAB 50Hertz, does not include Nemo Link.



Belgium: ~giia group
Investment programme 2023-2027

€7.2 billion?

2023-2027 S
Energy Island
Princess
Elisabeth Island ~. . (e g
— increased capacity ;;E; - Helde
-::- FaCiIitating from 2.2GW to 3.5 GW pasacanA
T, offshore energy
Cross-border :
interconnection S Nautilus: 2nd
. g S Interconnector
Ventilus : ™ between UK-BE

Grid
reinforcements

Leading to ~15% annual RAB growth
over the next 5 years

1. €7.2 bn Capex plan includes key new projects, ongoing projects, maintenance capex and IT investments to digitalise system operations. 25



Germany:.

b‘ Grid expansion plan 2023-2027
€8.7 billion?

2023-2027

= Bornholm
Energy Island

= Princess / === Z0E=TW gy Heide
— - Offshore Elisabeth Island S 2 e
ST, development Tamt ) _Kleine Rogahn
SuedOstLink
Extension
Onshore grid
reinforcements | S R 5 .
SuedOstLink

Leading to ~13% annual RAB growth

over the next 5 years

1. €8.7 bn Capex plan includes key new projects, ongoing projects, maintenance capex and IT investments to digitalise system operations.
Numbers represent 100% of 50Hertz.

26






N €1 [1-1-+-14;

Leverage

Net debt

Net profit Elia share

Adjusted items

Adjusted net profit
RAB Elia Group

RoE (adj.)

Ratio between financial debt and total equity (including Hybrid and Non-controlling interest)

Difference between Elia Group debt (long and short term) and cash & cash equivalents
Hybrid is not included in the net debt as accounted under equity according to IFRS requirements

Net profit attributable to the ordinary shareholders
Hence this is post deduction of NCl and coupon attributable to hybrid securities holders

Adjusted items are those items that are considered by management not to relate to items in the ordinary course of
activities of the Group. They are presented separately as they are important for the understanding of users of the
consolidated financial statements of the performance of the Group and this compared to the returns defined in the
regulatory frame-works applicable to the Group and its subsidiaries.

Adjusted items relate to:

+ Income and expenses resulting from a single material transaction not linked to current business activities
(e.g.change in control in a subsidiary)

« changes to the measurement of contingent considerations in the context of business combinations

» Restructuring costs linked to the corporate reorganisation of the Group (i.e. reorganisation project to isolate and ring-
fence the regulated activities of Elia in Belgium from the non-regulated activities and regulated activities outside
Belgium

Adjusted net profit is defined as net profit excluding the adjusted items

Includes both the RAB of Elia Transmission and 50Hertz Transmission. RAB Germany presented at 80%

Ratio between Net profit attributable to ordinary shareholders and equity attributable to ordinary shareholdersadjusted for
the value of the future contracts (hedging reserve). The return on equity is adjusted to exclude the accounting impact of
hybrid securities in IFRS (i.e. exclude the hybrid security from equity and consider the interest costs as part of
comprehensive income). As from 2021, it also excludes the effect of hedge accounting related to the future contracts
entered into by 50Hertz to hedge the risk of fluctuations in the expected amount of grid losses.

The RoE provides an indication of the ability of the Group to generate profits relative to its invested equity
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Thank You!

Investor
Relations

yannick.dekoninck@elia.be
T +3225467076

stephanie.luyten@elia.be
T +3225467429




